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November 28, 2022

City of Clare Budget Forecast Assumptions

Projected revenues and expenditures for Fiscal Years 2022/23 through 2026/27 were
calculated assuming increases of 2% per fiscal year in each category.

Based in part upon data in the below included table which details the history of Total Ad
Valorem Assessed and Taxable values as well as CPI for the period of 1995-2022 and the
graphs for General Fund Property Tax Revenue for Fiscal Years 2010/11 to 2021/22 and State
Revenue Sharing as of the City’s Fiscal Year from 1997/98 to 2021/22, the revenue increase
projection was conservatively calculated to be 2% per fiscal year.

Due to ongoing cost containment efforts, expenditures are projected to modestly increase
2% per fiscal year.
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